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Home price growth is finally 
decelerating — and it’s just 
the start
Exhausted. Frustrated. Stretched. Those are all reasonable emotions for home shoppers to be feeling right
now. After all, home prices rose faster this year than any period in tabulated U.S. history: Between August
2020 and August 2021, U.S. home prices notched a 19.8% gain—the largest uptick on record, and well
above the 12-month peak (14.1%) in the lead-up to the 2008 housing crash.

But there's a bit of good news for homebuyers. The latest reading of the S&P CoreLogic Case-Shiller Index,
the leading measure of residential real estate prices, finds year-over-year U.S. home prices rose 19.5% 
between September 2020 and September 2021. That slight 0.3% dip marks the first price growth decelera-
tion in nearly two years.

At first glance, that tiny dip hardly looks significant. However, a closer look at the numbers shows this 
deceleration is larger than the top-line figure would suggest. While home prices are up 19.5% year over
year, most of that uptick occurred back during the red-hot stretch this spring and summer. Indeed, the
month-over-month jump in September was just 1.18%, which is far below the pace prices would need to
rise to maintain a 19.5% annual rate of return.

And this deceleration in home price increases is just getting started. At least that's what industry insiders
are telling Fortune. What's going on? This fall the housing market began to slow down a bit as seasonality—
a cooling period that happens most years around the holiday and vacation season—returned to the market
after it was absent last year. Additionally, some would-be homebuyers finally started balking at sky-high
prices. This has been happening for a few months, however, and lagging sales data means we had to wait 
a while to see that first price deceleration on paper.

While there's a consensus in the real estate industry that price growth will continue to decelerate—the 
current growth rate simply isn't sustainable long term—there is not a consensus of what the rate of U.S.
home price growth will look like in 2022.

Among the seven industry forecast models that Fortune reviewed last week, Zillow's model was the most
bullish. The online listing site is predicting prices will rise another 13.6% between October 2021 and October
2022. While Zillow's forecast would represent a 5.9 percentage point deceleration from the current top-line
figure, it would hardly represent price relief. After all, even in this hot labor market, the average annual raise
is still only 3%. Similarly, 12-month forecasts by Goldman Sachs (13.5% on an annualized basis), Fannie
Mae (7.9%), and Freddie Mac (7%) all foresee home price growth remaining fairly strong next year.

But not everyone thinks price growth will remain evaluated above historical levels of price appreciation 
(up on average 4.6% since 1980). Look no further than Redfin, which is predicting price growth will fall 

(Home Price Growth article continued on page 14)
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ADVERTISE WITH US
Advertising in The Focus Magazine is cost effective 
and a great way to deliver your message directly 
to your targeted market – the Home Builder!

The Focus Magazine is published monthly and 
distrubuted via email, Facebook and our website.

Contact Gina to reserve your ad space today!
info@gnbhba.com

RATE PER 
MONTH

A six month contract is required.

PREMIUM FULL PAGE – 7.75" x 10.125"                     $350
Inside Front Cover, Inside Back Cover, Center

FULL PAGE – 7.75" x 10.125"                                                        $300

HALF PAGE – 7.75" x 4.937"                                                         $275

QUARTER PAGE – 3.75" x 4.937"                                           $150

BUSINESS CARD – 3.5" x 2"                                                   $75

FOCUS ADVERTISING RATES
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    GNBHBA is a local trade association that offers opportunities to its members to display their products and services. We make no representation, express or implied, regarding the 
qualifications of members or the quality of their products and services, but invite you to examine them for yourself.
    Focus Magazine is the official publication of the Greater New Braunfels Home Builders Association. Focus Magazine is designed and produced by VH3 Creative, LLC and 
published monthly by GNBHBA – GNBHBA address: P.O. Box 311626, New Braunfels, TX 78131; phone (830) 609-4242. A subscription to Focus Magazine is $60.00, included with each
membership. Additional subscriptions are available to members at $5.00 per issue, or $20.00 per issue to non-members. © 2021, The Greater New Braunfels Home Builders Association.
    As part of the Omnibus Budget Reconciliation Act of 1993 taxpayers will no longer be able to deduct state or federal lobbying expenses as ordinary and necessary cost of doing 
business. This means that the portion of your dues that is considered state or federal “lobbying expenses” will not be deductible.
    NAHB has informed us that this amount is $19.91 for the National Association. The Texas Association of Builders declares $81.60 of the state dues to be lobbying expenses.
Also, please note that dues payments to the Greater New Braunfels HBA are not deductible as charitable contributions for federal tax purposes. However, dues payments
(other than state and federal lobbying expenses) may be deductible as an ordinary and necessary business expense. 

View the 2020 Parade 
Magazine Online
Scan this QR Code or follow 
this link:

https://my.flipbookpdf.net/lVWPN

You make a difference in our Association.
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Notes from
the Executive
Director
I want to start out by thanking our 2021
Board of Directors for your dedication and
volunteering your time for the Association.
From meetings during the day, to helping

with event planning, to showing up and volunteering time and 
resources, we couldn't do it without you. Thank you to Brad Morris,
with G Morris Homes for your 2 years of Presidency and 
commitment to not just the local level, but the state level as well. 

We are excited for our 2022 Board this year and our new President,
Ronnie Shikoski with Chesmar Homes. Special thank you to StrucSure
Home Warranty and MG Building Materials for being this year's 
Installation Partners.

As 2021 comes to a close, I can't help thinking of how lucky we are 
to have such a great group of people that make up this Association. 
If you have not had a chance to make it to an event, make sure you 
add that to your 2022 resolutions. By not coming out and meeting 
the members, you are not only missing out on valuable business 
connections, but a chance to meet so many who are an integral part 
of the community and this organization. We look forward to seeing
and working with you in 2022.

Kendall
Kuebel Turner
Executive Director

We are looking forward
to seeing you at 
upcoming events!

Building A Better Association!
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President
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Parliamentarian
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Brief drop in 
mortgage rates 
causes sudden surge
in refinancing
A brief drop in mortgage rates, due to the first news of the omicron
variant, caused mortgage refinance demand to rise dramatically last
week. But it will likely be short-lived.

The rate drop wasn’t all that dramatic when looking at the weekly 
average of the 30-year fixed. For loans with conforming loan balances
($548,250 or less), it fell to 3.30% from 3.31%, with points decreasing
to 0.39 from 0.43 (including the origination fee) for loans with a 20%
down payment, according to the Mortgage Bankers Association.

Again, that was the average. Rates had dropped sharply at the end of
the previous week and then stayed there through last Tuesday before
starting to climb again Wednesday.

It was, however, enough time to cause a 9% jump in refinance 
applications week to week, seasonally adjusted. They were still 37%
lower than the same week one year ago. Mortgage rates were 40 
basis points lower at this time last year.  

Government (FHA) refinance demand saw an outsized 20% weekly 
increase. The refinance share of mortgage activity rose to 63.9% of
total applications from 59.4% the previous week.

“While the 30-year fixed mortgage rate and 15-year fixed mortgage
rate both declined only one basis point, the FHA rate fell 7 basis
points, driving the surge in government refinances. Borrowers are
continuing to act on these opportunities, but if rates trend higher as
MBA is forecasting, the window of opportunity to refinance will 
continue to get smaller,” said Joel Kan, an MBA economist.

Mortgage applications to purchase a home, which are less sensitive 
to weekly rate changes, decreased 5% for the week and were 8% lower
than the same week one year ago. This after four consecutive weeks 
of gains.

(Mortgage Rates article continued on page 18)



9www.gnbhba.com 9www.gnbhba.com



10 December 2021

INSTALLATION of
OFFICERS DINNER

Holiday

& Horseshoe Tournament
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VOLUNTEERS OF THE YEAR
Leslie Evans & Dorothy McFadden

HORSESHOE CHAMPIONS
STRUCSURE HOME WARRANTY PRESIDENTS AWARD – ERIC BERNAL
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Thanks to our 2021 Install Partners
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April 23/24 - April 30/May 1, 2022
Featuring: 

Bourn Custom Homes, David Mills Custom Homes, G Morris Homes
KC Custom Homes, K&M Construction, Platinum Classic Custom Homes

TA French Custom Builder

GOLD CORPORATE PARTNERS
$3,500

2 Remain Available

Logo to prominently featured on all print advertisements 
including, but not limited to flyers, website, social media, 

newspaper and television

Logo and name recognition as Gold Partner on all radio and 
television commercials and the Parade App.

Logo prominently featured on the cover of the Parade of 
Homes Magazine

Full page color ad in the Parade of Homes Magazine
($1,500 value)

Host privileges for all Parade of Homes

Name and logo featured on every 4'x8' Builder Sign 
in front of each Parade Home

20 Entries to the Parade of Homes
5 tickets to the Premier Party

SILVER CORPORATE PARTNERS
$2,000

6 Remain Available

Logo featured on “Meet The Sponsors” page of the Parade of
Homes Magazine and highlighted on social media with other

Silver Partners prior to the Parade of Homes

Logo used on the Parade App

15 Entries to the Parade of Homes
2 tickets to the Premier Party

Half Page full color ad in the Parade of Homes Magazine
($550 value) 

Ability to upgrade to Full Page ad for additional $400

BRONZE CORPORATE PARTNERS
$1,000

8 Remain Available

Logo featured on “Meet The Sponsors” page of the Parade of
Homes Magazine and highlighted on social media with other 

Bronze Partners prior to the Parade of Homes

5 Entries to the Parade of Homes
2 tickets to the Premier Party

Quarter Page full color ad in the Parade of Homes Magazine
($325 value) 

Ability to upgrade to Half Page ad for additional $125

PREMIER PARTY PARTNER
$2,000

5 Remain Available

Logo on Promotional Photo Backdrop and Tables

Recognized on Social Media emails and event

Option to address the crowd at Premier Party

Option to add merchandise to Swag Bag

4 Entries to the Parade of Homes
6 tickets to the Premier Party with Premium Seating

Quarter Page full color ad in the Parade of Homes Magazine
($325 value) 

Ability to upgrade to Half Page ad for additional $125

Contact Kendall at kturner@gnbhba.com 
to reserve your partnership

NEW
DATES!

NEWDATES!
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to 3%. Meanwhile, CoreLogic foresees price growth slowing to 1.9%, and the Mortgage Bankers
Association forecast the median price of existing homes will actually decrease by 2.5%.

If the economic models produced by the Mortgage Bankers Association, CoreLogic, or Redfin come to
fruition, it would give buyers some breathing room, right? That would be true on the price front; however,
the overall cost could be the same.

The reason these three models are more bearish on prices is because they believe that mortgage rates will
rise fairly quickly next year. Redfin predicts the current 30-year average fixed mortgage rate will climb from
3.1% to 3.6% by the end of 2022, while the Mortgage Bankers Association forecasts 4%. At that increased
mortgage rate, the price savings (that is, not growing by the 13.6% rate predicted by Zillow) would 
essentially get wiped out by added interest to the loan.

Courtesy of NAHB

(Home Price Growth article continued from page 3)

We think our event partners rock!
Building A Better Association!
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We appreciate our advertisers!
Building A Better Association!

MEMBER MARKETPLACE
Do Business With Your Fellow Members 



December 202116

Advertising Opportunities

•   All Parade of Homes attendees 
    see your logo
•   Direct link to your website
•   Able to track how many clicks 
    you get in the app
•   All information for Parade is done 
    through the Parade Smart App

info@gnbhba.com

App Header ..............................$350
Static Page Top ........................$150
Home List Top ..........................$150
Home List Bottom ....................$150
Home List Between ................$150
Home Detail Top ......................$150
Home Detail Bottom ................$150

(Advertising options below are for App only.)

PARADE SMART APP

For more information email

Back Cover ............................................$2000
Inside Front Cover Full Page................$1600
Inside Back Cover Half Page..................$850
Full Page..................................................$1200
Half Page....................................................$700
Quarter Page ............................................$400

PARADE MAGAZINE ADS
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NEW MEMBERS
& RENEWALS

NEW MEMBERS

B & R Sales, LLC
Sylvia Balderas
294 N Brasstown Dr, 
Blanco, Texas 78606
(210) 552-4127
brsalesllc@gmail.com

HG Walker Custom Homes
Lance Walker
1969 Zinfandel
New Braunfels, Texas 78132
(830) 822-4407 
lwalker@hgwalkerhomes.com

American Tradition 
Custom Homes
Steve Belknap
121 Winecup Ln
Spring Branch, Texas 78070
(936) 446-7072
steve@atdesignbuild.com

IKO Sales
IKO Sales
Alicia LaJeunesse
(512) 417-5640
Alicia.LaJeunesse@IKO.com

RENEWALS
Creative Homes
E.B Jobe

Haden Construction
Chris Williams

BK Hudson Custom Builders
Ben Hudson

Elite Stone of Texas
John Manley

Factory Builder Stores
Allen Prough

Taylor Designer Floors
William Taylor

Tex-Mix Concrete
Barry Jaroszewski

Lowry Electrical
Andy Lowry

Summit Oak Builders
Greg Griffin

San Antonio Masonry 
and Steel
Mika Pope

JNJ Builders, LLC
Jeffery Dickerson

If your name is not on our new member or renewal list, please call the Association
office to report this to me. Also, if you have a change in your contact information, either, 

name, address or phone/email information, please email me with your changes:
kturner@gnbhba.com

  CUSTOM HOME BUILDERS

  ROOFING MANUFACTURER

2022 GNBHBA Committee 
Members Needed
Commitment, teamwork and vision combined make a successful Association. We need your
involvement, input and expertise.  

Please give thoughtful consideration to serving on a GNBHBA Committee in 2022. For more
information, contact Kendall at kturner@gnbhba.com. – Thank you for your support!
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As 2021 comes to a close, I imagine many of you are already planning for 2022. 
Perhaps you’re brainstorming new marketing ideas, or you’re ready to place an order
for fresh promotional items. I recently received a swag bag of corporate goodies from
an association event (much like the ones GNBHA has!), and one item we received

caught the attention of just about everyone. It was a flexible silicon cup, stuffed with Craftmix Cocktail packets. 
A) It’s refreshing to open a swag bag that’s not full of logoed junk that’ll just get tossed in my junk drawer and
forgotten, and B) everyone was talking about them! Shop at www.silipint.com; the 12oz rocks glass or the 16oz
original tumbler are 2 good options to look at. You can have them custom printed with your logo and give as-is,
or fill them with other goodies like the Craftmix Cocktail packets (alcohol-free), stainless steel ice cubes, or mini
liquor bottles if you know your audience well. For more fun ideas on fresh promo items, go to www.swag.com.

Speaking of swag, one of your fellow GNBHBA members recently walked out of Chuck Nash Auto Group with
some extra swag because he saved $500 on his new vehicle using the GM Automobiles discount from NAHB.
Each of you automatically becomes a member of TAB and NAHB when you join our Association, and they offer
an extensive list of discounts and rebates exclusive to their membership. Everything from hotels, car rentals,
computers, and even new cars have discounts attached to them when you provide your member #. Check out
TAB discounts at www.tabrebates.com and NAHB discounts at 
https://www.nahb.org/nahb-community/member-benefits/savings.

MEMBERSHIPNews

Gina Graves
Membership Chair

“Activity is still close to the highest level since March 2021, which is a positive sign as the year comes to 
an end,” said Kan. “Purchase activity continues to be constrained by a lack of inventory, combined with
rapid rates of home-price appreciation and mortgage rates higher than in 2020.”

Mortgage rates continued to climb higher this week, now up 11 basis points from a week ago, according 
to Mortgage News Daily. Mortgage rates loosely follow the yield on the 10 year U.S. Treasury.

“While plenty of uncertainty remains, there are more headlines regarding ‘lower severity’ of covid 
symptoms in omicron cases.  Investors have rushed back into the stock market as a result, and bonds have
suffered,” wrote Matthew Graham COO of Mortgage News Daily.

Courtesy of NAHB

(Mortgage Rates article continued from page 8)
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